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INTRODUCTION 
 
On December 2, 2024, management of the Salt River Project Agricultural Improvement and Power 
District (SRP) published the “Proposed Adjustments to SRP’s Standard Electric Price Plans Effective 
with the November 2025 Billing Cycle” (the “Original Proposed Adjustments”) and “Appendix A to 
Proposed Adjustments to SRP’s Standard Electric Price Plans Effective with the November 2025 
Billing Cycle: Proposed Standard Electric Price Plans and Riders” (the “Original Appendix A,” and 
together with the Original Proposed Adjustments, the “Original Complete Proposal”). 
 
On December 30, 2024, SRP management published the “Proposed Adjustments to SRP’s Standard 
Electric Price Plans Effective with the November 2025 Billing Cycle (Amended and Restated)” and 
“Appendix A to Proposed Adjustments to SRP’s Standard Electric Price Plans Effective with the 
November 2025 Billing Cycle (Amended and Restated): Proposed Standard Electric Price Plans and 
Riders” (collectively, “Management’s Amended Proposal”), which amended and restated the Original 
Complete Proposal in its entirety. Amendments made in Management’s Amended Proposal are 
summarized as follows: 
 
Residential Solar Export Rate: 
The Per Exported kWh Credit for kWh delivered by residential customers to SRP has been 
increased to reflect a calculation based on the CAISO External Load Aggregation Point node, 
rather than the CAISO Palo Verde node, thereby decreasing proposed revenues for certain 
price plans. 
 
Large General Service Correction:  
Winter weekend billing determinants were corrected to match the proposed hours, and Winter 
Shoulder kWh prices were changed to align proposed revenues with target revenues using the 
corrected determinants.  Fuel and Purchased Power Adjustment and Generation prices were 
rebalanced across all seasons to properly recover revenues using the corrected determinants. 
 
Large General Service High Side Meter Language Addition:  
Price Plans for large general service substation customers were updated to allow metering at 
the high side of the transformer, if permitted by SRP, in its sole discretion. 
 
Details on the changes made to the Original Complete Proposal are provided on the following pages. 
In the event of any conflict between Management’s Amended Proposal and this document, 
Management’s Amended Proposal controls. 
 

Changes to Original Proposed Adjustments: 



 3  

 
Page 30 
 
The following section: 
 
Figure 5. Return with Current and Proposed Prices 
 
Changes: 
 
Figure 5 was revised to reflect a change in return for Residential Solar, Proposed, from -6.0% to -
6.2%, as shown in the following: 

 

 

Amended 

Original 
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Page 31 
 
The following section: 
 
Figure 6 
 
Changes: 
 
Figure 6 was revised to reflect a change in proposed revenue change for Residential Solar, from 5.9% 
to 5.5%, as shown in the following: 
 

 
 

 
 
The following section: 
 
Table 1 
 
Changes: 
 

Original 

Amended 
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Table 1 and the introductory wording immediately preceding that table were revised, as shown below, 
to reflect the change from targeted revenue adjustments shown in the Cost Allocation Study in 
Support of Proposed Adjustments to SRP’s Standard Electric Price Plans Effective with the 
November 2025 Billing Cycle to proposed revenue adjustments as reflected in rate design (there are 
typically immaterial differences between targeted and proposed revenue adjustments): 

 

 
 

Table 1. Targeted Proposed Annual Revenue Adjustments by Customer Class 

 
 
Page 42 
 
The following section: 
 
Published Documents 
 
Changes: 

Percent Change Total Base FPPAM 

Residential 3.4% 4.2% -0.8% 

Residential Solar 5.9% 5.5% 8.2% -2.3% -2.7% 

General Service 1.3% 2.7% -1.4% 

Large General Service 1.3% 4.4% -3.1% 

All Classes 2.4% 4.0% -1.6% 

Revenue Change Total Base FPPAM 

Residential $67,560,435 
$67,282,858 

$83,463,996 
$83,594,249 

$(15,903,561) 
$(16,311,391) 

Residential Solar $5,437,836 
$5,034,776 

$7,576,738 
$7,562,853 

$(2,138,902) 
$(2,528,077) 

General Service $13,335,451 
$13,309,566 

$27,501,775 
$27,751,944 

$(14,166,324) 
$(14,442,378) 

Large General Service $14,717,435 
$14,706,101 

$50,215,011 
$50,168,519 

$(35,497,576) 
$(35,462,418) 

All Classes $101,051,157 
$100,333,301 

$168,757,520 
$169,077,565 

$(67,706,363) 
$(68,744,264) 
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The first two bullets were updated to reflect the amended and restated Proposal and supporting 
Appendix A. A new item was inserted in the list (third bullet) to reflect the publishing of this 
document, the Modifications to the Proposal. The new list reflects the following updated first two 
items as well as the newly inserted third item as follows: 
 

• Proposed Adjustments to SRP’s Standard Electric Price Plans Effective with the November 2025 
Billing Cycle (Amended and Restated) dated December 230, 2024. 
 

• Appendix A to Proposed Adjustments to SRP’s Standard Electric Price Plans Effective with the 
November 2025 Billing Cycle (Amended and Restated) – Proposed Standard Electric Price Plans 
and Riders dated December 230, 2024. 
 

• Modifications to the Proposed Adjustments to SRP's Standard Electric Price Plans and 
Appendix A Effective with the November 2025 Billing Cycle dated December 30, 2024 

 
Page 43 
 
The following section: 
 
Standard Electric Price Plans, 2nd paragraph 
 
Changes: 
 
The first two sentences were revised as follows: 

The following proposals result in an annualized increase of 2.4%, or $101 $100 million, in 
revenues for SRP. The proposed total annual increase is within 0.3% 0.7% of the targeted 
revenue changes indicated in the Pricing Proposal section of this document CAS. 

 
The following section: 
 
Table 3. Proposed Annual Revenue Increase by Price Plan 
 
Changes: 
 
Table 3 was revised as follows: 
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 Price Plans Revenue Increase Percent Increase 

Re
si

de
nt

ia
l 

E-13  $2,077,639 
$1,731,068  

5.9% 
4.9% 

E-14  $105,363  
$80,610 

4.7% 
3.6% 

E-15  $496,331  5.9% 
E-21  $13,132,711  3.7% 
E-22  $852,455  2.7% 

E-23*/E-24  $43,355,947  3.5% 
E-26*  $7,845,178  2.7% 
E-27  $2,726,767  5.9% 
E-29  $2,096,567  2.7% 

N
on

-R
es

id
en

tia
l 

E-32*  $3,745,434  1.3% 
E-36  $9,080,713  1.3% 
E-40s  $180,210 1.3% 
E-50s  $303,209  1.3% 
E-61  $2,680,959  

$2,658,184 
1.3% 

E-63  $679,628 
$679,577 

1.3% 

E-65/E-66**  $6,458,275 
$6,507,283 

1.3% 

E-67  $4,920,443 
$4,861,057 

1.3% 

All Classes  
$100,737,829 
$100,333,301 

2.4% 

*See individual price plan summaries for a list of experimental/pilot price plans included in totals. 
**Reflects the targeted revenue increase for E-66, due to unique price plan design. 

 
 

Page 45 
 
The following section: 
 
Table 4. SRP Standard Residential Price Plans 
 
Changes: 
 
Table 4 was revised as follows: 
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Rate Description 
Customer 
Accounts 

Accounts 
% of Class 

$ Proposed 
Annual Impact 

% Proposed 
Annual Impact 

E-21 “EZ-3” Super Peak   
Time-Of-Use 3-6 p.m. 164,007  15.3% $13,132,711  3.7% 

E-22 “EZ-3” Super Peak   
Time-Of-Use 4-7 p.m. 14,912  1.4% $852,455  2.7% 

E-23*/  
E-24 

Standard /  
“M-Power” Pre-Pay 688,788 64.1% $43,355,947  3.5% 

E-26* Time-Of-Use 119,519 11.1% $7,845,178 2.7% 

E-29 Electric Vehicle 29,851 2.8% $2,096,567 2.7% 

Residential 1,017,077 94.7% $67,282,858 3.4% 

*See individual price plan summaries for a list of experimental/pilot price plans included in totals 

Rate Description 
Customer 
Accounts 

Accounts 
% of Class 

$ Proposed 
Annual Impact 

% Proposed 
Annual Impact 

E-13 Customer Generation 
Time-Of-Use Export 19,801 1.8% $2,077,639 

$1,731,068 
5.9% 
4.9% 

E-14 Customer Generation 
Electric Vehicle Export 1,200 0.1% $105,363 

$80,610 
4.7% 
3.6% 

E-15 Customer Generation 
Average Demand 5,283 0.5% $496,331 5.9% 

E-27 Customer Generation 30,491 2.8% $2,726,767 5.9% 

Residential Solar 56,775 5.3% $5,406,100 
$5,034,776 

5.9% 
5.5% 

 

Total Residential 1,073,852 100% 
$72,688,958 
$72,317,634 

3.5% 

 
Page 48 
 
The following section: 
 
Proposed Changes, Annual Impact 
 
Changes: 
 
The Annual Impact was revised as follows: 
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Page 50 
 
The following section: 
 
Table 7. E-13 Pricing Components Detailed Comparison 
 
Change: 
 
Table 7 was revised as follows: 
 

 
 
Page 51 
 
The following section: 
 
Figure 9. Proposed Annual E-13 Customer Account Bill Impacts 
 
Change: 
 
Figure 9 was revised, as shown below, to reflect customer impacts from the revised Per Exported 
kWh Credit in Table 7: 
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The following section: 
 
Table 8. E-13 Customer Characteristics 
 
Changes: 
 
Table 8 was revised as follows: 
 

 

Original 

Amended 
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Page 52 
 
The following section: 
 
Proposed Changes, Annual Impact 
 
Changes: 
 
The Annual Impact was revised as follows: 
 

 
 
Page 54 
 
The following section: 
 
Table 9. E-14 Pricing Components Detailed Comparison 
 
Change: 
 
The Per Exported kWh Credit was revised as follows: 
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Page 55 
 
The following section: 
 
Figure 10. Proposed Annual E-14 Customer Account Bill Impacts 
 
Change: 
 
Figure 10 was revised, as shown below, to reflect customer impacts from the revised Per Exported 
kWh Credit in Table 9: 
 

 
 

Original 

Amended 
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The following section: 
 
Table 10. E-14 Customer Characteristics 
 
Changes: 
 
Table 10 was revised as follows: 

 

 
 
Page 63 
 
The following section: 
 
Table 13. E-16 Pricing Components Detailed Comparison 
 
Change: 
 
The Per Exported kWh Credit was revised as follows: 
 

 
 
Page 93 
 
The following section: 
 
Table 26. E-28 Pricing Components Detailed Comparison 
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Change: 
 
The Per Exported kWh Credit was revised as follows: 
 

 
 
Page 136 
 
The following section: 
 
Table 48. SRP Standard Large General Service Price Plans 
 
Changes: 
 
Table 48 was revised as follows: 
 

 
Page 139 
 
The following section: 
 
Table 50. E-61 Pricing Components Detailed Comparison  
 
Changes: 
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Table 50 was revised as follows: 
 

 
 
Page 141 
 
The following section: 
 
Figure 25. Proposed Annual E-61 Customer Account Bill Impacts 
 
Change: 
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Figure 25 was revised, as shown below, to reflect customer impacts from the revised prices listed in 
Table 50: 
 

 
 
Page 144 
 
The following section: 
 
Table 51. E-63 Pricing Components Detailed Comparison 
 

Original 

Amended 
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Changes: 
 
Table 51 was revised as follows: 
 
 

 
 
Page 147 
 
The following section: 
 
Proposed Changes 
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Changes: 
 
A new item was added to reflect the addition of high side metering, at SRP’s sole discretion: 
“Add provision for high side metering, at SRP’s sole discretion, and applicable loss adjustment.” 

Page 148-149 
 
The following section: 
 
Table 52. E-65 Pricing Components Detailed Comparison 
 
Changes: 
 
Table 52 was revised as follows: 
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Page 150 
 
The following section: 
 
Figure 27. Proposed Annual E-65 Customer Account Bill Impacts 
 
Changes: 
 
Figure 27 was revised, as shown below, to reflect customer impacts from the revised prices listed in 
Table 52: 
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Page 151 
 
The following section: 
 
Proposed Changes 
 
Changes: 
 
A new item was added to reflect the addition of high side metering, at SRP’s sole discretion: 
“Add provision for high side metering, at SRP’s sole discretion, and applicable loss adjustment.” 
 
Page 152-154 
 
The following section: 

Original 

Amended 
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Table 53. E-66 Pricing Components Detailed Comparison 
 
Changes: 
 
Table 53 was revised as follows: 
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Page 155 
 
The following section: 

 
Proposed Changes, Annual Impact 
 
Changes: 
 
The Annual Impact was revised as follows: 
 

 
 
The following section: 
 
Proposed Changes 
 
Changes: 
 
A new item was added to reflect the addition of high side metering, at SRP’s sole discretion: 
“Add provision for high side metering, at SRP’s sole discretion, and applicable loss adjustment.” 
 
Page 157 
 
The following section: 
 
Table 54. E-67 Pricing Components 
 
Changes: 
 
Table 54 was revised as follows: 
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Pages 182-184 
 
The following section: 
 
Table 57. E-61 Standby Rider Charges 
 
Changes: 
 
Table 57 was revised as follows: 

 

 
The following section: 
 
Table 58. E-63 Standby Rider Charges 
 
 Changes: 
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Table 58 was revised as follows: 
 

 
The following section: 
 
Table 59. E-65 & E-66 Standby Rider Charges 
 
Changes: 
 
Table 59 was revised as follows: 
 

 
The following section: 
 
Table 60. E-67 Standby Rider Charges 
 
Changes: 
 
Table 60 was revised as follows: 
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Changes to Original Appendix A: 

Page 4 
 
E-13 Customer Generation Time-of-Use Export Price Plan for Residential Service 
 
Change: 
 
The Per Exported kWh Credit was revised as follows: 

 
Page 11 
 
E-14 Residential Customer Generation Electric Vehicle Export Price Plan 
 
Change: 
 
The Per Exported kWh Credit was revised as follows: 
 

 
 

Page 23 
 
E-16 Demand Price Plan For Residential Time-Of-Use Service 
 
Change: 
 
The Per Exported kWh Credit was revised as follows: 
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Page 69 
 
E-28 Price Plan For Residential Time-Of-Day Service With Super Off-Peak Hours 
 
Change: 
 
The Per Exported kWh Credit was revised as follows: 
 

 
 
Pages 133-134 
 
E-61 Standard Price Plan for Secondary Large General Service 
 
Changes: 
 
The Per kWh Charges were revised as follows: 
 
 



 28  
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Page 140-141 
 
E-63 Standard Price Plan for Primary Large General Service  
 
Changes: 
 
The Per kWh Charges were revised as follows: 
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Pages 145 - 148 
 
E-65 Standard Price Plan for Substation Large General Service  
 
Changes: 
 
The Applicability and Conditions sections were revised as follows to allow for high side metering, if 
permitted by SRP: 
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The Per kWh Charges were revised as follows: 
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Pages 152-153 and 156-158 
 
E-66 Standard Price Plan for Substation Large General Service with Instantaneous Interruptible Load 
 
Changes: 
 
The Applicability and Conditions sections were revised as follows to allow for high side metering, if 
permitted by SRP, in its sole discretion: 

 

  
 

 

 
 
The Per kWh Charges were revised as follows: 
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Pages 162-163 and 165-166 
 
E-67 Standard Price Plan for Large Load Substation Large General Service 
 
Changes: 
 
The Applicability and Conditions sections were revised as follows to allow for high side metering, if 
permitted by SRP, in its sole discretion: 
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The Per kWh Charges were revised as follows: 
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Page 212-214 
 
Standby Electric Service Rider for Power Production Facilities  
 
Changes: 
 
The E-61 Price Plan Standby Charges were revised as follows: 
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The E-63 Price Plan Standby Charges were revised as follows:  

 
The E-65 and E-66 Price Plans Standby Charges were revised as follows: 

  
The E-67 Price Plan Standby Charges were revised as follows: 

 
 
 
 


